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$/3+$(0,77(56,1 7$5* (77(" 7+(5%$3< $1(: (5%$)25188&/ ($5
0(' ,&1(

SDASOMR. XPDJ
0 RBRX@U, PDIIQ) 6SHADDMAB QWG. IQJGR P

5 DADARQ WHIDS\ X\VHV LIRQ] LQ) WDADARQ VR NODFDGFHJ FHIY B\ VBUHAQ) ' 1$ WHIHE  SUHYHOAQ
WHP IIRP JURZ1Q) DQG ANIAQ) ([ WLCDOWDADARQ WHEDS\ IV WH PRMWFRPPRQ ZD R H SRUQJ
FDQAHJ SDAHOWV R IDADARQ > @ 7 KLV DSSUIRDAK LUDADMY RQ® D @P WG ERG. DUD B\ GHDYHIQ) D
EHP R KUKHHJI ; WDV R WH WPRUMVW 2Q WH RMHJ KDQG @N\H FKHP RMHIS.  \BUHMG
WARNXFACH WHES\ LV DOR D\ VWP LF WHDR HQW KRZ HYHU LWXWE] HY D P ROFX®! @EHIDG Z W D
WDARQXFQGH \R VL HAMP RUMMWY

,Q WUJHMG IDARQXFACH WHES\ WH EIRRILIFDO HIHAWLY REWMQHG B HHJU\ DEVREHG TURP WH

WADARQ 7KH WARXFGH XMHG 1RU WJIHMG WIDARQXFOCH WHIDS\ P XWWHP IWWDADARQ ZIW D
UHDAYHD WKRW SDKM GIW 7KUH WSHY R SDUWRXOM WAEDARQ R FRQHIXHFH |RU VB HMG

WARXFOCH WHDS\  ERV®D SDUAFGY DCSKD SDUAFGN DG $ XIHJHPRWRQY FDQ LUDADM WAXH YRXP HY
Z W P XAl AHOX@U AHOX@U DG WE AHDX@UAP HMRQY IHVSHAWHY > @

$ GBKD SDUAFGN DIH KHDXP QXFBL HP LWMG | LR LDALRQXFAGHY Z KLFK GHD. YLD DQ DSKD GHD. SDMZ D
H SOIQGLQ) UXH > @

6 HYHIDODBKD SDUAFGH HP WML/ Z W VXIMZEGH KDD QYHY DH FXUHQ® LQ XVH RUEHQI LOYHMW DMG | RU

XVH LQ KXP DQWIDY | RULQAMIGRH $ WRMCH $W W K %\WP XW oW W K
YAV XW w W PL/ 5DAXP 5D W @ $PQXP $F
W @V DG 7 KRUXP 7K W @V STCEB @

YLIXUH 7\ SLFDOH CP SBIR $ GKDGHD
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7 DEQGH &KOIDAMIMAFV R DCKD HP Q) IDARMVRWSHY | RUWHDR HOAR VL) HMG FDQRHUWHIDS\ |, Q YLYR
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7KH P DLQ SUGAS®! R DBKD WADARQY UDFKLQ) R \SHAILF WP RU LV EDWHG RQ WP RUELR®RI\  7KH
FKDIDAMIMAFY R WP RU FHIY LV GHIQHG 1Q WPV R RYHH SIWMRQ R FKDIDAMUIMARY P ROFX®
H P S® SIRMQ RQ FHDP HPEDQH + RZ HYHJ WHH RYHH SUIHMHG FKDLIDRAMIMAFY P RBFX®V DH
DEVHONQKHDOM FHIV> @

&@WLFDOH DP S LQ SURWIMM FDQFHU SURWEBMM \SHAL LF P HP ELDCH DQAMHD 360 $ LV RYHUH SUAWHG
RQ FHD\WXUDFH R SIRWBMM FDQRHU FHIDZ LW P LQP DOH SIHAMRQ RQ KHDMM FHIV 7KHHRWH D3KD

HP LWAMU UIDARQXFOCH LV OCNHG VR D SHBWCGH KDYLQ) VWRQJ DLW IRUWH 360 $  ( J $F360 %

" HDDQ) Z W DKD WHDS.  WAR FRQMIDM P XVWVERWE® LQ YLYR VR UK WH WP RU\VSHAL LF FHTY
) LUIXWH FDW GH ROMDMWH P HFKDQW WMUJHMG360 $ WHIS\ Z W DCSKD HP LWMJUDARQXFACH

)LIXUH 7\ SLFDOP HKDQWWE XQEHMWEQAQ) R $ GKD 7 KHIB\

6 HYHIDOFRP P HIADOWARSKDP CRHX\WADY KDYH EHHQ LOARGXAHS DV VLI HMG DGSKD WHIDS\ | RUWHDAQY

WH FDQFHJ QDM 70E  UHSURVHOAMWMWH DPAYH DQG UHRXWQ) FQQIFDOWIDY Z W FRP P HIAD®
DYDLMEGI GAXI XMQJ VLI HMS DCSKD WHIDS\

7KHP DWURKDIHIH R VL HMG DBKD WHDS\ LV GRUP HAl DG WP RUGHRRUV M QGRP H $ QRWHULQ
YLYR FKD@HIH DQAERAHY RUDEXP LQ EQAQ) W D®P RBFXGV PD P MWDM IHDOFGDIDAH > @
5 HFHHOVMUAVHDURK DGYRFDMY WH LOMIPRAARQ EHA HHQ DBKD SDUAF®Y DQG P P XQH M MWWP LV FRP SB
SURFHHW

6RP HR WH UHFHOACDI \KRZ V WDAVXRK LOMIZFARQY P D GOP DIHWH LP P XGHM WP + RZ HYHJ \RP H

UHVFDURK VKRZ VM GHUI VAF LOMIDPARQY WDAFRXTS EH H SGRWMS | RUWH.CSHXWE JOLQ 7KHHRH FODLO
FKDEBHJ HY DG RSSRUMQMHY DUH D D VARP LQJ LQWH SLPWUH Z KLGTH SGRUQJ VBLI HMG DISKD WH.DS\
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&($ &DACRP EY RQAFDOMHY

2 QRQI FOQFDOWDY R VL) HMG DCBKD WH.DE\
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5()(5(1&(6

1HWRQ% % $ QGHIARQ-' : XHWY 7 DUHMG DSKDWHEIS\  SURIUHW LQ DA RQXFACH SIRGARRQ
WDARKHP MM DQG DSSQFDARQY 3KDUP DRHAWFY

6IJRXRV* YDMQIKG$0 -XUAF-* OF HWD 5 +XPP -/ (UE<( HADO3KDP DFRNLGHARY DG
GRVP HAI R DQ2 SDWAFG! HP LAMUDQAERG %L + X0 DON&'  LQSDAHQNZ W BXNHP LD -
1 XFOO HG P

OF HIWW 5 6JRXWRV* ) LX5" +XPP -/ -XWHF-* /DIRQ60 HADOS5DARP P XRKHIS Z W
DCKD HP M) QXFOGHY ( XU- 1 XFOO HG P

OHHHIO OF HIWD 5 6IJRXRV* . UPHJ. &KHXQI 1. 9 6FKHCEHJ ' $ 3KOWP DFRNLCHARV
QRVPHA DQGW] LAW R WH\BUHEEGIDRP LF JHHDRU ~ $F +X0 LQ QRQIKXP DQ SUP DMV -
1 XFOO HG P

=DOWN 05 5HOCRQ' $ 3R ]L25 900G DDKDQ* WIQH) ' 7DJIHMG?2 SDUAF® IDARKHIDE
ZIW  $ WEEHHG P RQRFACDODQAERAHY 1 XFO0 HG%RO P

5OMD& * UKCP 3 51]YL60 $ 6RQ ( * RBP W+ 7KRP SVRQ- HADO,QMIP DDOMVR W LAW
DQG UHVSRQH LQ SKDH, \WIDOR W WP LF VLI HMG DSSKD WHIDS\ | RUP HEWBME P HIDQRP D & DFHJ%4RO
7KHJ P

=HKPDQR&0O $IWKDU2RPHKS$ $WPRU7 6WWEEV-% 0 LlHJ:  + DADVKIN % HADO 5 DADARQ

GRVP HMI DG | LWMMHIDS\ URVXGV Z W D , , @EHBG W DOP RBFX®1 0 ,3 VL) HAQ)
360 $ IRUSLRWIAMM FDQFHUWHDS\  ( XU- 1 XFOO HS0 RO,P DILQY P
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7+((92/87,212) $57,)
5(&216758&87,21 7(&+1,

9 LUIMGLY. DOV

SOOHGEHMHIRU7WDQQ SHADUKD Q G (MW@ LRORJ DV 6PRID GHOW KDWD U
1DvLO XPHL

A7(/7,% (1
+,6725< $1°

&,$/ 1
48(

N N
o0 -

,QUHHOAY HDWY WH I LHTB R P HALFDOLP DILQ) KDV VHHQ UHP DLNDE®H DGYDQRHP HOW Z LW WH LOMI LDARQ R
DUN LADOLOMMIHAH $, WRKQTXHY 2 CH\WFK CSSOFDARQ R $, LV LQ P HAFDOLP DJH UHFRQMKPARQ
WRKQTXHY Z KLFK KDV URYROMRQ HGWH I LHIE R GDIGRMF LP DILQ]

( YRO(MRQR 0 HAFDO, P DJH5 HROWUXPFARQ $ %dUH %DANJWRXQG

7KH KIMRY R P HIFDOLP DIH UHFRQWKPARQ FDQ EH WEFHG ECFN VR WH LOARGKPARQ R &RP SXMG
7RPRIUBK &7 1Q WH V QWD WDEAWRO UHFRQMKXPARQ P HMRGY ZHH HP SR HG R
UHFRQMXFWP DIHV I IRP Y. CDBDFTXULHGE\ &7 WFDQGHY ( DUDHU&7 LP DIJH UHFRQWKPARQ Z DV EDVHG
RQ MP S DEDO WADO DI RUMWP V WDWSLHHG VRIHKHI WH CDB FRGPAMG 1URP ;D \VFDQV \R FUDM
FIRW VHAARDOLP DIHV R WH ERG. > @ 7KHH P HMRGY Z HH WP H FRQUXP LQ) DQG RIWQ UHXOMG LQ
LP DIHVZ LW QP L\MG TXDOW

JOWH  V LWMDAYH UHFRQMKPARQ DO RUMWP V HP HIHG Z KLFK LP SURYHG LP DJIH TXDOW B\ WDAYHY
HLQQ) WH LP DIH XQMOFRQYHIHFH > @ 7 KHVH WRKQTXHY XWD] HG P DMHP DAFDOP RGHY DQG SURU
NQRZ ®GJH CERXWWH LPDILQ) SURFHW \R HKDQFH LlPDJH CAFXUR DQG WHXFH DWIDFW 0 RH
FRP SXYBMRD® LOMOMYH LMDAYH P HMRGY \ LHTHG LI QU LFDQMP SURYHP HOW LQ LP DJH TXDOW DQG
EHCP HZ LGHY DERSWG LQ P HAFDOLP DILQ) P RGDOIMHY \WXFK DV &7 DQG 3RMRQ ( P LIMMRQ 7 RP RIUDBK\
3(7

)DAMRZOG VR WH  VWHRQMY ZKHH $, KDV PDCH MJQULFDQNSIRILAW 7KH DSSOFDARQ R $
DORUNP YV SOUWEX@WD GHB ODWIQ) WKQTXH KDV DFFHBIDMG WH GHYHRSP HOVR  DGYDQRHG
P HAFDOLP DJ H UHFRQUAKPWRQ P HMRGY

$, LQO HAFDO, P DIH5 HFRQWMXPARY + LWRU.

2 YHJ WH SDIWGHDEH $, KDV SO HS D LI QU LFDQMRM LQ HXKDQALQ) WH TXDOW DQG HILAHPRA R
P HALFDOLP DJH UHFRQUMKPARQ WRKQTXHY |, Q WH JURXQG EUHONLQ) GHYHIRSP HOAR & RQYROMRQDD
1 HXWDO1 HEZRNY &11V SDYHGWH ZD IRUGHS GDLQQ) DORIWP V LQ P HAFDOLP DILQ) > @ 6LGFH
WHQ YDURXV $, EDHG P DIH UHFRQMKPARQ WHKQTXHV KDYH HP HIHG HOFK Z W IW RZ Q XQTXH
DSSUIRDAK ) RULQWEIGRH * HOHDAYH $ GYH)DUDOL HE RN * $ 1V KDYH EHHQ XWD HG VR JHHDM KLIK
TXDOW P HAFDOLP DIHV B\ WOLQQ) D JHHDRU CHE RN VR UHFRQMKXPWMP DIHV IIRP QRAVH > @* $1V
KDYH SURYHQWR EHKLIK® H I HAWYH LQ LP SURYLQJ LP DJH UHVROMRQ DQG UHEXALQ) QRVH DU DPW

$ CRIMHJ CRIEEG! WIRKQLTXH LV WDAYH UHFRQMKPARQ Z KHH$ , DORUMP V MWDAYHY UH LGH WH LP DIH
B\ LOFRSRIDAQ) SURUNGRZ B3] H DQG UHI X@U] DARQ VDMILHY 7 KHVH WUDAYH DSSURDFKHY KDYH WKRZ Q

VLI QU LFDQASRWIQADOLQ UHAXALQ) DA DARQ GRVH DQG LP SURYLQJ LP DJH TXDMW P XQEGHRX\D
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) XVKUH 3 HAVSHPWYHY DQG 3 RMOADOS SSQFDARQY

7KH LOMIWDARQR $, LQ P HAFDOLP DJH UHFRQMKPARQ KREBV LP P HQWH SRWQADO! RUI X\WUH DSSQFDARQY
LQKHDOMFDUH + HHDOUHDIHZ - SHY/SHPWYHY WDAFDQ VKDSH WH | X\MUH R WLV | LHTS

(QKDOAHG A0 CRWF CFREXUR

. M WHDGR $, DORIWPV P HIFOLP DIH UHFRQMKPARQ FDQ I QU LFDQ® HXDQFH GDIQRME
DFFXUIR % P SWRYLQ) LP DJH UAROMRQ UHAXALQ) DWAMIDRW DQG HKDQAQ) \XEVB GHELY $, FDQ
FROAMEXWM VR P RUH DAFXUDM QD QRVHY DQG EHMUSDAHQARXERP HY

S HEXFHG WA DARQH SRVXUH

7 DAWRQDOP HAFDOLP DILQ) WRKQTXHY RWQ LOYROH KLIK WDADARQ GRMHV Z KIFK FDQ SRH UMWV R
SDAHQN $, EDHG P DIH UHFRQMKXPARQ WRKQTXHY FDQ KHS P LWIDM WLV DMAXH B\ IHSXAQ) WH
UHTXLLHG DA DARQ CRH Z IWRXWARP SURP IMQJ LP DIH TXDOW 7 KLV KDV \WH SRWQADOVR LP SURYH SDAHQW
D HV DQG IHGXFH@RQ) WP KHDOM UMY

SHIRCDD HGP HAACH

$, DORUWPYV FDQ GYHDIH WH YDWDPRXQVR  SDAHQN DB DYDLDE® W SHIYRQU H LP DIH
UHFROMKPARQ P HMRGY DFFRWEQ] R D) LQAYIGXOOV XQTXH AKDDAMIAEY 9% \BLGRIQ) LP DIH
UHFRQMKXPARQY VR \SHAL LF SDAHOAMFRQAWRYY $, FDQ FRQMEX\WM R SHIRCQD)] HG P HAAH GDAQ) R
P RUHH | HFAYH WD HQAS@OQY DQG EHAMMUSDAHQAFDH

6WH P OCHSZ RN BZ

7 KIRXIK | DWMUDQG P RUH H | LFLHQAUHFRQUMXPARQ P HMRGY $, FDQ VLI QU LFDOW® LP SURYH WH Z RIN G2
1Q P HAFDOLP DILQ) GHSDUR HOWV 7KLY FDQ UHGXFH Z DWQ) WP HY  LQRUHDVH WURXI KSXW DG HKDQFH
RYH.DEDRSHIDARQDOH [ LFIHQR.  DABRZ LQJ KHDOMFDUH SUR HMRCDY R | REXV P RUH RQ SDAHQAFDLH

7KH5 RDG$ KHDG $, 3RZ H.HG 3HMQD@ HG 0 HAAH

7KH IOMWDARQ R $, LQ QXFOTU P HAFCH LP DIH UHFRQWXPARQ RSHV XS H AWQ SRWMELOMHY |RU
SHIRQDM HG PHAAMH $V$, DORUWP YV GO IIRP  YDWWEDBHN DG SDAHOMQ RP DARQ WH  FIQ
VELGRULP DJH UHFRQWKPARQY VR LQAYLGXDOSDAHQW \SHALLF QHHGV RSWP 1] LQ) ADJQRVAF DFFXUDR. DG
WHDW HOAS@QQLQ) $ GAMRQDED $, V UHDOWP H FDSDELOMHY LQ UHFRQMKFWY) QXFGTUP HAALGH LP DIHY
FDO WL QU LFDQM  UHEXFH VFDQQLQ) WP H DQG HKDGQRH SDAHQAFRP | RWGXUQ) LP DILQ) SIRFHEXUHY P DNLQY
KHDOMFDUH P RUH H | LFLHQADQG DFFHWLED

&RYUMPAR , QMHW 1 RH
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5()(5(1&(6

. DHEHU: $ &RP SXWG7RP RIUBK! ) XQEP HOAY 6\ WP 7 HHKQR®JI\ |, P DIH TXDOW
$ SSOFDARYY ( UDQIIHY 3XEDFV & RSRIDM 3XEQWKLQ]

) HAMBU-$  6\VBAMAFDO, P DIH 5 HFRQMKPARQO HMRGY | RU7 IDQP MARQ 7 RP RIUDSK! , QB6RQANDO

) AWSDMFN -0 HAVRY + DQEERRN R 0 HALFDO, P DILQ) 0 HAFDO, P DIH3URFHAQ) DQG$ DOV
9RO  63,( 3LW

/ DNHQV* . RRL7 9HMIRUELY 6HAR$S$ &IRPSL) * KORRUDQO HADDS$ WWXUH RQGHS GDUIQ
LQP HAFDOLP DJHDQDOMY 0 HG, P DIH$ QO

* RRAHIRZ , 3RXJHABEDAH- 0 L)DO ; X% : DWEH)DUN ' 2]0U6 HADO* HHIDAYH$ GYHYDUDO
1 HE RNV &RP P XQ$ &0 P
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0$*( UB6(" ' 26,0 (75< 6,03/,)<,1* 7+( ,17(51$/ $UB25% "
' 26( (67,0$7,21

. RP OSUHWV DU
3RIMDGDOM, QMR 0 HAFD) GFDIR Q DQ G 5 H WIHQIEIFIK) GL

7 DUHMG IDARQFQCHWHES. 757 LVJIOQQ PRP HOMP DvVDWHDR HOAR FKRIFH | RUFDQRHUSDAHQN

5 DARQXFACH WHIB\ \VBLIHN FOQRHJ FHIY RQ P RBFX@U GYHY P LQP IMQ) WH XQEMUHG HIHAWR

WDADARQ RQ KHOMM FHIY 3HYRQDIMHG CRUP HAIl VKRXQS EH SHIRUP HG RQ HYHY SDAHQWR LOFUHDH WH
HILFDA R WHWHISHWE UHILP H , QMQDOGRVP HAI LVDYHY EXO\ SUIRFHW WDALY X\VXDE Gl | LFXAOWR

HHXM ' XH \WR WL FRP SO IW P DJHEDHS GRUPHAI LV JOQQ) SRSX@UW ) RU WH CFRXUDM
HWP DARQ R DEVRUEHG GRVAHV LQ RUDQV LP DIHG SUHALVH CRAYLW TXDQA LFDARQ LY DQ LP SRUBIQAVMS \WDW
UHTXLLHV SURSHUFDOEUDARQY DQG WEQEDUEMVDARQ R \WWH LP DILQ) LOWKP HQV

6 RP H EDUF WSV GHHG W EH I R@Z HGWR SHIRWP P DJH EDHG GRMP HM 1 URP WH WDAIRSKDUP CRHX\WHDO

DEP LQVADARQ VR GRVH HVAP DARQ X\MQJ P DIMHP DAFDO P HAFDO LQMCDO WDEADARQ GRAPHAI 0,5
IRP XQWP 7 KHWMEV DLH QVPXWHG LQEUH DV RTRZ V

$ CP LIAVWDARQ R 5 DARSKDOUWP CAHXWADO

,PDOHEDHG CGRMPHM FQ EH SHIRPHG SRWHIS\ DOWJ WH XSWNH SHIRG R WH
WARSKOWP CAHKWDO W FDQ DOR EH SHIRPHG SIHWHIDS ZIW D ADICRMF (RH R WH
WARSKDWP DAHXWHDO LQ FRGHHQ W HWAP DM WH CEVRUIEHG QRWH VR WH FUMADO DV Z HD DV WH VMU BV

RUDQV
SSHIXHOADO, P DILQY)

6HTXHIADOZ KR ERG. LP DILQJ LV R WAQ UHTXLLHG VR JHIH.DM D WP H DPAYIW FXUH 7$ &  DQG FDBTX@M
WH UHMCHFH WP H R WH WDARSKDUP DFHXWFDOLO WH RUDQ R LOMHW, P DIH EDHG GRVP HAI FDQ EH
RHLQWUHZD V ) LWAWD SOPUVHIUR Z KHHRQ Z KRBERG P DILQ) LV GRGHRYHUD WP H SHIRG
W JHHDM 7$& IRUWH RUDQ R LOMHMW 6HRQG 0 XOMS®! MQIB! SKRRQ HP LWMRQ FRP SXWMG
WP RIWDSK\ FRP SXWMG WP RIUBK\  63( &7 &7 VAHIDUR ZKHH 63( &7 &7 LV CFTXUHS DAP XGMSGH
WP H SRIQN DQG XWHG IRUJHHDARQ R 7$& 7KWG 7KH K\ EUG VFHIDUR Z KLFK LV D FRP ELQDARQ R
SMQOULP DILQ) DYG63( &7 P DL

SHIVAWAROR 63( &7 DQG&7 LP DIHY

&R UHILVADARQR! 63( &7 DQG&7 LP DIHV LV DQ HAMHADOMMS LQ UHFRQMKPARQ DQG SUH SIRFHALQ) DV LW
Z L KHS CHMP LGH WH YROPH R LOMHWLO RUDQYV LQ WH DFTXUWHG LP DIHV DQG FDQ EH XWHG 1Q

GHAFDOME GRIP HM \R\EZ DH
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P DIH4 XDOMLFDARQ

,P DJH EDVHG GRUP HAl GHSHQGV XSRQ DFFXUDM CRAVW TXDQA LFDARQ LQ WH DFTXLUHG LP DIHY 9 DURXV
FRP P HIA.DOVR & DUHY DIH QRZ DYDL@EMY | RUDPAYW TXDQA LFDARQ DQG LP DIH EDVHG GRVH HAP DARQY
,P DJH TXDQA LFDARQ LV SRAWE®! GXH VR WH DYDLOELMW R FRUHPARQ DI RUWP V| RUVFDAMU DAMOXDARQ
FR@P DRUGHMARUUHVSRQH SDUADOYROP H HF  Z KIFK FDQ EH LOFRUSRIDMG LOR WH UHFRQMKPARQ
DORUMP  $ PAMW LV TXOQANLHG 1Q QIIHHINYROP H/ R LOMMHWRIHDMG RQ WH DFTXUHG LP IRV
&DDEWARQ R WH CFTXOMMRQ M VWP DQG WEQEDUAVDARQ R DFTXMMRQ SIRRFRY LV D GHFHADY. WS LQ
DPAYLW TXDQA LFDARQ

7P H DAWYIW EXUH | MW SHIYROP HRI LOM WY

7 KH DAYIW TXDOQW LIHG LQ WH AU THHOWROP HR LOMIHAW O 2, LV SRWAG DI DLOMWP H VR REVILQ WH
WP H LOM UIDMG DRAARYLW LH  WH DFFXP XADMG DRRYLW - 7 KH URMGHRH WP H FDQ EH FDBX@WMG DQG | XUKHY
XVHG I RUGRVHHMP DARQ Z W WHKHS R GHALFDIMG GRVP HA VRV DWH

' RH&DBXDARY

7 KH LP DJH EDVHG LOSXWSDLEP HMY \IXFK DV DFFXP XADWG DPAYW DQG UMGHIFHWP H DUH FDBX@WMG DG
XWHG 1Q CGRH HMP DARQ XMQJ WH 0 ,5' IRPX® 6WQEMRH \REDH G\H 2/,1' $ (; 0 RU
0,5' 26( FDQEHXVHS I RUGRVH FDEX@ARQY | RUGD) QRME DQG WHIDSHXAF LDARSKOUP DRHXWADY
6\BQEDLEVDARQ R SIRWFRY DQG FDOEWDARQ RN WH DFTXOMMRQ M WP S V D YIVEOUR®! LQ LP DIH EDHG
QRIP HA , WQHHOV \R EH HABEQVKHG LQ WH GHSDUR HOMR SHIRP GRUP HAI LQ WH FQQFDOHYDODARQ
R SDAHQN UHFHYLQ) QDI QRMF RUWHIDSHOWE GRVHY
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)/ 8(1&<,17+() )'* 3(7&7: 25.)/2:

,QALDY LD DND8 SOEA D
&G HAL0 XAYS-HADDWV+ REMIO9IIND D Q D J DX X0 DL D\N

( YHY 1 XFODUO HIAH 10 SURHMRQO DFHVWHFKDAMIHR STAQ) WHFRIHAWRWGHUR ) ) ' *
WEFHJ | RUWH DSSRQMS FDHY VR RSWP 1] H WH CRVH XVHG LQWH 3( 7 &7 XQW, WLV Z HIDNQRZ Q WDAWH
UHIXDRY QP MR GRVH SHP MG | RUD Z RINS@FH VKRX@ QRAEH FIRAWHG 7 KH UHIX@RY GRH @P IWRU
WH Z HN LV @G GRZ Q Z W GXH FROUGH.DARQ R WH \KIHIEQJ | DAMAHY DYDLOE®! LQ WH XQWDQG WH
QXP EHJR WDADARQ Z RINHY Z KR FDQ VKDUH WH WDARCAMYH Z RIN 7 KH @O GRVH VR EH RUEHHG GHBHOGY
RQ WH QP EHUR DSSRQF HQV IRUWH GD DQG WH DP RXQMR DFFHB\WG GRH |RUWH Z HHN WDWKDY
DOHDG EHHQ RUGHHG XQADWH @BVHS @D VR WH Z HHN 7 KLY P DNV WH XSSHJQ@P W RUWH GRVH WDAFDQ
EHRUEHHS 7KHRSWP XP GRVH\KRX@B

e 6XILFHWH QGHG | RU LOMSWIHAEE® TXDOW P DIHY |RU HORK SDAHOWV $ Q LOMSUHEE® LP DIH LV DQ
RXVEXVWKDAFDQ\ LHDS WH ERATXDOW UHSRUWAMURXI K DAFXWDM UHSRUAM Z LWRXVEP ELIXIW

e %4H DSSURSUDM | RUWH SDAHQA Z HIKWIRUH DPS®! D NJ SDAHQAZ LAQHHG D GMWHIGRH WDQ D
NI SDAHQW

o O4H\XI | LALHOAR JHAFRRSH.DARQ WURXJ KRXAMKH VFDQQLQ) SHIRG | URP \WH SDAHQWGBHIAQ) RQ WHU
KHDOM FRQAMRQ

7 KHUHT XMWY P HOARCHG CERYH LQAFDM WH B2 HUGRH @P MKMDAHHGY W EH RUEHIHG

$V\VOG ZHDEHIXQ LV KDO GRQH  DQG WH RSWP XP GRVH RUEHHG SHUWH Z HIKW DIH DQG KHDOM
FROAMRQR WHDSSRIOQMG3( 7 &7 FDVHVFDQ @ DVRXQG | RXQEDARQ | RUIOHINZ RN GBZ LQWH3( 7 &7
XQW

7 KH HTXLSP HOAY VHOMYLW DOR GHMP LGHY WH P LQP XP GRVH \R EH OGP LAVMHG \R JHAORRG TXDOW
LP DIHV Z LWLQ WH \FDQQQ) WP HR' WH SDAHQAY RBLDGAH ) RUKLIK® VHOMMYH72) P DILQ) \k VWP V
RQH FDQ OGP LQWMUDV GZ DV WP HY WH SDAHQAY ZHIKW IRUH DPS® D NJ SDAHQAQHHSY R EH
JIYHQ P&L ZKIM D  NJ SDAHQNQHY  P&L 1 JLYHD D GMHI GRH RH P XWWLCRUHDVH WH
FRUHVSRQAQ) WDQQQJ WP H 7KLV P D KOG H D QRQ FRRSHIDAYH SDAHQARU GO WH H ILFHA R
WP H P DQDJHP HQWV & RMGHIQ) DADWH SROQN P HOARQHG HOUDHU RCH P XVWRSWP ] H WH GRH \R EH
RUEHHG DQG DGP LQMMHG R WH SDAHQW

(YHY WOPPDM R WH 10 GHSDUR HONVP XWEH HXFDMG DERXWWH H SRGHOADO GHD. R \WH
WDARCPAMW HVSHADD IDMGHD Q) ) ORUCH DG FROHTXHO® WLLQ WHP \R EH RQ WHUVRHY QRW
ZDMQ) DQ WP H ZIW XZ DOMS CPAMW DQG QXGDI\ FRP P XQFDARQ JDSV DV VRRQ DV WH GRH LV
UFHYHS LOQWHLQWO KRXW 2 GFHWHZ RINGRZ LV \WHP @CHS WH IMSV FDQ EH VENHQ LQ WH | RUP DAR

SDAHON JHMQI SURP RMG I URP RCH WS iR DCRWHU

$ JOS R KOO DQ KRXU DSSWR LP DM WFDQQQJ WP H | RU HDRK SDAHQW DV SHUWH \SHG R WH LP DILQ)
VWP FDQ EH NHBWEHE HHQ \Z R FRQHFXWYH SDAHQWV VR EH DGEP LQVMHG 7 KLV FDQ DOR P DLQELQ WH

ELRAMAMEXWMRQ XSVINH WP H DARCHKRXU



7KH VADQ WP H DR G-5HGVY RQ WH FRRSHDARQ KHDOM RU DP EXAODRY VWMV R WH SDAHQW 7 KH

HIHHRA R DQRSWPXP ZRIN®Z GHHGY RQ FRRACDMS WDP Z RIN DG WH SUAHAFARQ R WH WP H
AHGEGLQDGYDAH 7 P H\MVDYHG LQ HOFK WS VDYHY WH GRH | RUWH XSHRP LQ) FDHV

7KHZDWQ DUHD Z LW &&79 KRXTS EH | LG Z W WH QP EHJR SDAHQN DV P XFK DV WH QXP EHUR
VIWQ) DUHDV DV SHU WH DSSWIRYHS S@Q |, WLV D2 D V FRQYHIHIMR KDYH RQH S@AH DALIGQHS | RUQRQ
DP EX@RY FDVHVIQRHR WHZ DWQ) DUV

WLV DZ DV KH3I XOWR S@Q YHY Z HDI RUWH QH WADVH ONH H WD CRAYMHY GHHEHS TRUH DP S UHARIO

FROADWAIR EH JLYHD VR EHVENHQ GXUQ) WH FXUHAWFDQ VR DYRG Z DA HR WP H Z KHQ WH SDAHOALY RQ
WHLP DILQ) EHG

2 QHKRX@ DOR KDYHD ECAN XS SMQ | RUGCEHAF FDHY Z LW XQFRQARTHG I DUGYHY , QUX@Q FROARO
RQWH \OP H @D EH RIH GRH DEP LQOVADARQ KDV EHHQ TXHWRCIEG! IRURSWP XP ) ) * XSWENH DQG
VKRX@S EH DYRGHG |, Q \WFK D FRQAWRQ \WHH VKRXGE EH D \WQBWYH Z DWQ QAR GRADOFDVHY WDWKDYH
EHHD DSSRIQMS 7KLV ®DGV \R RSWP XP  CSSOFDARQ R \WH SUHALRXV \RRODV Z HIDDV DSSHIDQ) R \WH
P DQDJ HP HQAYRUKDYLQ) DSS@HS WH URVRXUAH | RUWH EHQH LFLDLY

WLV SIHHILE® R WEWWWH GRH DEP LQVIADARQ Z W KHDYLHU FDHY I SRME®! ZKHY WH GRWH LV
POPXP LQWI® R PDRK WH XVH R H SRGHOADD | DIWGHD LQJ WDARDARYIW 7 KH FUMFDORU GRQ
DP EX@RY FDHY WDAQHHG R EH FRP SBIMG LQ WH VKRUMAMDFTXUMMWRQ WP HY KDYH R EH DEP LQVMHG DQ

HIXLYDDOAGRH VRR

2 YHD® HORK DESROQMG FOH WKRX@ FRYHJHYHY WWMS R WH3( 7 &7 SURAHGXUH @N\H

o 3DAHQAKIRY \ENLQ) DQG FROHAQ)
3 DAHQAFKDQI HV LOR DKRSMIOIRZ Q
,9 FDQXDI L DARQ

) )" * D LQAVADARQ

© DMQ) |RURSWP XP ELRAVIMEXWRQ
3 DAHIAFDQQAQ

2 EVHYDARQ SRWWADQQQ)

WLV MAARXY VR WEWWWH | LIAME R IMSV |RUVER SDAHQNV \R SUHYHQVZ DWRIH R WP H GXH \R DQ
LODGYHWWOAGHD) LQ

e &RXQHIY) QRQ FRRSHDAYH SDAHOWV

e ' LILFXQV LQWHRXUQ) DSDMIN9 QCH

SUHAAMY WHFDVHVR GHDD DG VAN FRUHAWYH P HDVXUHY WURXIKRXWWIWH 3( 7 &7 Z RN TRUWH GD
Z LOOCH LIQWDY [P SIRYTHWHIOHRA R WHZRN®Z $ VHIRUWRKQFDOMM | P HP EHJZ KR DSS@HY KLV RU

KHJVXEVWRQADOH SHIHFHWR SIHYHOACHD. DAHYHY MMS SLRYHY VR EH DQ DAHAR WH WEP
) LD RCH WKRX@ QRWXQGHHMP DM WH SHZFH XO DG Z HOFRRW(DMG FRP P XQFDARQ EHX HQ

WLP P DV DIBRQ) Z ML WH HP SDKHAF DAMYXCH WZ DBV WH SDAHON KDYLQ) WHMQIXMUJRDOR VHYLQ) R
WH ERVAR WH.U DELOWHY | RU DQ DARXUDIM A QR DG FROHTXHO WH W KWIXH R WHOR HONRUWH

SDAHON



%)81&7,21$/ &+(/$7256)25*D 5$' ,23+$50 $&(87,&%/6
16, +76,172 &+(0 ,675< $1' &+$//(1* (6

6RP VBDQEH -D DEKXND
' HEDWRHQAR 1 XFOBDUO HAACH 3RIMD G XHOOWEN MR DHGRD QG XORR'Q DQG 5HV
&KDQAJIDK ,QaD _ _

,1752" 8&7,21

1 XFODU PHIAQH UBUWVHON D SLYREO AVASQH HPSM LQ) EIRRILFDO SDMZDV IRU QVHDH
P DQDJHP HQW 7KLV FDQ EH DRKLHYHG B\ XWOIMQJ ELRP ROFXGV @EHDG Z W WDARP HEY R LOMMHW
LFOAQ) 2 « DQG- HP LMY % CGRFDOMQ) LRQMQ) WDADARQ DWSHAL LF UHILRQVR LQMHWVLP DILQY
LOWAKP HOV @NH SRUWRQ HP DWMRQVRP RILDBK\ 3( 7 DQG MQI B SKRRQ HP MRQ FRP SXWMG WP RIUDSK)
63( &7 FDQ GAMPWDQG SUHMVHY P DS WH WDADARQ Z IWMIQ WH ERG. &RQHTXHO®  \WHH P HMRGY DUH
FXADOLQ AWDH GADDVDARQ WHIDS\  DQG WH.LSHAWF LOMYHOARQY 7 R RSWP LVH WH H | HAAYHHW R
VXK SIRFHEXUHY WY KLIK® GAMLEEGH R HP SBR WH \OP H ELRP ROFX® SHOWEHY SLIRMQY DQG \P DD
PROFXGV IRUERN GDICRMF « DQG- DQGWHISHMWF 2 DG« WDARP HEY 7 KHVH WHIDCRWME
UDERSKDUP DRHXAFDY HUXUH FROUMMOASKDLP DFRNLCHARY WHUHE\. HKDGALQ) \WH RYHID@DH I LFDR R WH
DSSIROFK  + RZ HYHU QUHFWFKHDARQ R WDARP HEY Z W ELRP RBFX®V SWRYHV LP SICPAFDO GXH \R
AKPMUDOFKDQIHY LQ ELIRP RBFX®V QHRHMMAQ) WH LOARGXPARQ R EL XGPARCCOFKHDRY, %9 &V \R
SIRMPWVELRP RBFXGV | LRP DAMDARQ ,WWHYHV DV D P ROFX@U N EHE HHQ WH ELRP ROFX®! DG WH
WDARP HED %) &V HIDE! WH WEEG! DQG H | LALHOAIRUP DARQ R WDAR FRP S®{ HV 7 KLY DUAF® SUAVHON DQ
RYHYLHZ R GMLIEG! %) &V \BLARHG H SOFMD | RUWH FKHDARQ R FRP P RQD XVHG WLYDBOMDARP HEO
JDAXP  >* D IRPXMQ) RQIWFKHP A WDAP DNHY WZ HIDVXUMG | RUFKHIDARQ

&KHP MMM R WLYDBWWDGLRP HZO * D

*DIXP * D DQ HBP HOANGHRWMG B\ WH FKHP LFDOM P ERO* D DQG SRAHWMQ) DRP LIF XPEHU  LVIQ
JWRXS ,,,% R WH SHIRAF WE® ,WZDV ILWWAVRYHHS B / HRT GH YRMEDXAI L1Q 7KH
HBPWRQF FRQLIXUDARQ R JDAXP LV >6 U@G= Mt S{ Z LW DQ DWP LF WDAXV R +  ZKIOILW LIRQF
WAXV P HDWXUHY t * DIXP V HPAWRQ DILQW HBPWRGHIDAYIW DQG LIRQVDARQ HHJ\ DH
P HDUXUHG DV HD ROWH 3DXQQ) VFD DQG~ HD URAVSHRWYHD  * LYHQ LW GZ  LRQVDARQ
HOHU\ DQG HPRWRQ DI LQW JD@XP G-P RQMDM/ D WHP RG (TP LFD® | DYRIHG WCHR | RUHBRARQ
UHP RYDOWDWHU WDQ DEAVRY ,WUHDAO DARLQY DQ R LADARQ WM R USUHWHOMG B *D,,, B

WHIDIQ IR VHIPARQY DQG RH S HPHRPWRQ D FRKDIDAMUIMAF WDAM.Q HFHY LW FKHP LFDOUHCRWAWY LW

+ RZ HYHJ JDAXP FDQ DOR H MAIQ G2 HUYDBHR. MMV Z W R LADARQQXPEHWVR DG LHXOMY)

[QFRPSRXQGV VXK DV* 6O * 2+ *D2 *D&O® *D2+ / DQG* D6 > @* DOXP LV WH P RW
DEXQEDQADMUDONRRSH FROMIMAY] R JDOXP VLRRSIF FRP SRUMRQ * DIDXP D (DA ROPWYH
MMWSHR * D,,, LVKLIKO® XWH X0 RUQXFGDUP HAHH CESSOFDARQYY GH W LW UHHDAYHD \VKRWAKDD QI H
R PLOXMWY DQG D SRUMRQ HHU\ R OH 7KHSHFRPLIDQMRXUHR *D  ,,, LQQPHRXV
QXFODU P HAAGH HEEQWKP HQW LV WH >* H>* D JHHDRU ,Q FROXGPARQ Z W WLV JHHDRU WH
SIRGXFAWRQ R >* D FDQ DR EH DFFRP SOVKHG YID A\ FBRARQ HP SAR LQJ \Z R AVACPAP HMRGRRILHY \WH
>=QSQ>* DDQG>&X 2 Q>* DUDFARY/> @
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7KH FRP ELQDARQ R D KLJK FKDUH DQG D WP DIDLRQF WDAXV T UMXOV LQ D KLIK FKDUH R
WDAXV WDAR FWI\ LQJ WH* D,,, LIRQDVDKDG/ HZLVDAG> @7 KLV LRQF AKOUIDPMU DQG WH VIRRQ)
HOPARWIAE DMIPARQ DQABZ * D,,, R G-SLRRCDM ZDMJ P RBFX®V DQG IRP * DAXP K\ AR LCH
> D2+ 0@1REE® WHH JDIXP K\ AR LGH FOQ SUHFASMBM HYHQ DADQ CAGF S+ R | RUP LQY
FRIRAD SDUAFGV LQ WH VROMRQ 7KV SRHY D WJQILFDQN FKDGHIH L1Q GHYHERSLQ)
WDARSKDOLP DFHOWFDY DV WH 2+ JURXSV | RIP DARQ FROMIQNV GRJ FRP SHM Z LW @IDQGV |RU
PHEO ERQAQ) $ QRWHU REWIFG! 1Q GALIQQ) * D WDARSKOWP CAHXWWADY DUMVAY [LRP WH IARQ
FKHIDARQ EHZHQ * D,,, DG WH S@W D SIRMQ WD HIIO & . ' XH R WH KLIK WEELOW
FROMIQMR WLV FKHDM D* D WARSKDOUP DRHXWFDO LY CRAMNGHAFDED LGHIWDQG PD. H FKDQIH LW
PHEOZ W WDQWHIIQ P SDPAMY) LW HIHPWWHHW > @ 7R RYHFRP H WHVH FKDIQIHY WH (RBH R
09 &V KDVEHHQ H SRHG\R SUSDH* D UDALRSKDUP DRHXWFDY 7 KHVH %) &V FDQ ELQG P RIHVARQIO R
*D,,, LRQVWDQ WH 2+ JURXS DQG WOQMHILQ SUHYHOAY WH IRPDARQ R LOROE®! K\ QR LCH
SUASMVBM/ DQG WDQWKHDARY \R WOV HIIQ SIRMQ |CALAOMDAQ) WH \XFFHM XO GHYHRSP HOWR
UDARSKDUP DRHXWAFDY

%1 XQRPARQDO& KHIVRW

$ Q LGDO WDARSKDOWP CAHXWFDO LV GAMULHG VR KDYH JRRG FRP SGB{ DARQ NGHARV  LQFXEDARQ WP H DG
WP SHDMXUH WHP RG QOP LF WEELAW DQG NGHAF LGHYWZHW 96 &V DFKLHYH WHH J RDY P XQEIGHRX\O
9 XQPARQDD FKHDRY SRAHW \ER AMVAGRW I XQPARDO MWW RCH LV UAVSRQUE® |RU ELRP RBFXOH
FROWIDARQ Z KL WH RMHU | DALOMBMY WH FKHIDARQ R WDARP HBY 7 KH FRQXJDARQ FDQ EH GRQH
QAUHAD Z LW WH UDPWYH | XQPARGDOI URXS SUMVHONIQWH %) & \IXFK DV FDLER[ \ @F DALG 1+ 6 HAMY DQG
16& 7KHSIHHFHR 9% & LQ WH YIAQW R ELRP RBFXGV FDQ DIOMJ WH SKDUP DFRNLCHARV R WH
FLRP ROFX® DQG WH D 1LQW |RUVSHALLF \BUUHN 6R \R DYRG WLV WH %) & FDQ EH QBCRG | URP
ELRP ROFXGV Z LW WH KHS R @Q\HJJURXSV \XFK DV SROHM GIHJOFRO $+; DQGLCPLQRDAGY > @
o%HQ) WHKDLWGDAG * D ,,, WHTIXUWHY KOG GRRUJIRXSVAVXFK DVQWRIHD 1 R\VJHD 2 DQG\XOXU
6 IRUWH FKHDARQ *D ,,, KDV WH FRRACARQ QPEHJ VR WH NCHAFD® LQHWDQG
WHP RG QP LFD® WIEG! WDAR FRP SB{ | RP DARQ WHTXLLHY D %) & WDWFDQ SLRYLGH D @UH HRXIK
FRROEAIRY FOYIW R DFFRPPREDM WH M[ ERQ®Y > @ $PRY DD WH WAHS % &V
SROCP LQRSRO FDLER] \ @F DALG EDVHG FKHIDRY EFWAKXLVWALY WYDBQADARP KO 7 KHVH FKHIWRLY FOQ EH

DR\ FOF RUR FOF  Z W QU HHQAGHQARMHY KDYLQ) \WH.U DGYDQWI HY DQG Q\VDGYDQEI HY RYHU HIFK RWHU
7KH DA FOF %) &V \KRZ JRRG FRP SO{ DARQ NGHAFV DVURRP WP SHDMUH +RZHYH) WH DH GW

NLCHAFDGD LQHW

,Q FROADMW PR FQF %) &V UHTXLLH KHDAQJ | RUWH WDAR FRP S | RUP DARQ DQG DUH DGYDQM HRXV DV WH
DUH NQHAFD@  LQHW + RZ HYHJ GXH VR WH KHDAMHTXLUHP HOM RU FKHIDARQ P\ FOF %) & FKHIRY DH
XQUXMEE® | RU KHDAMDEL®! SIRMQ 7KH VIZ P HEOELQAQ) NCHAFV R P\ FOF FKHIDRWY LV GXH R WH
WHTXLWUHP HOAR P HEIOWR HQMUWH SUH RUIDQMVHG P DRURA FOF FDYLIW  Z KLEK LV GRAD SIREGP Z LW TR\ FOF
FKHIDRY + HFH TR\ FOF FKHDRW/\KRZ | DW\P HBOELQA.Q) NQHARY
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5 DARDEHIQI R * D

*D  LVPRMWRPPR REIQHSILRP WH*H *D JHHDRUIQWHIRP R D @ D&O B
XWI Q) K\ GRAKGUF DAG +&0 $V GHMPLQHS B\ WH DIXHRXYY FRPS®{ R * D,,, ZIW D M|

FRRUELCDMG WWKRMUH VKDV DQ LKHIHQAIRQLIF QDMUH GDAQ) R WH LRQLF FRP SB{ | RP DARQ Z LW 99 &
,Q WLV FROM W * D,,, HMEQKH V[ FRREGDARY ERQGY Z W P XON GHOBM QJIDQGY FROMAQQ]
SRO FDLER] \ MWV CESHIGHG VR WH QWRIHQ ECFNERQH  XQGIP DMY  DERSWQ) DQ RABKHADOJHRP HAl - 7 KH
FRRUECDARQ LOYROYHV WH IRP DARQ R FRRADIRQERQVZIW 1 2 1 2 1 2 DGB2 GRRY
7KH LRQF AKDUHR WH* D,,, LRQ LV EDDQFHG WURXIK WH GHSUIRRCDMG R\ JHQ DRP R FDUER[\ OF
DAG 7KHSUHWHIFHR D KLIK FRGAHOADARQ R K\ QUIRFKARUF CAG + &0 FDQ UHXAMQ WH SIRRQDARQ R
WH FDUER[ \ @F JURXSV Z IO WH %) & GHAIP HQEGD DI IHAMY WH ELQAQ) R \WH P HEID + HFH LWLV
LP SHDAYHVR P DQMOQDGZ + & OFRGFHIADARQ GXUQ) WH UDRARQ 7 R CFKLHYH WL WH HXARQ SURFHW
R WH JHHDRUWKRXTS HP SR D AOMM + & OVROMRQ LDQILY | RP W 0 7KHEQAQ DILQW
R *D,,, YDUHIRUGAWIPWGRGRUDRPV ZIWWHRGHUEHQI 1 ! 2 | &0> @7KWVKIHDUK\ GRBM/
WH FKRFH R GRQRUDRP V GXUQ) WH |RP DARQ R FRRUELCDARQ ERQGY LQ WH P HEO@I DQG FKHIDARQ
SUIRFHW 7 KH WEELOW FRQOWMEQN R WDAR FRP S HV Z HH GRAXP HQMG | RUYDURXY QJDQGY ERW. DR\ FQF
DQGR FOF 7KH/ R]. YDOHVR FRP PR X\WHG%) &VDIHWKRZQIQ7DEH > @
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7DEGI  &KDIPMIMFVR * D,,, FRPSO[ Z LW YDURXV EL XQPARCQDOFKHIDRY DQG WH.UMBELOW
FROMIQNV

7KH UHDAYHD GW WEELOW R WH* D ' 27$ FRPSG{ WDQ* D 127$ DUV GXH R WH SUHH

P DK EHE HHQ WH LRQLF WAL DQG WH FRRUELCDARQ FDYIW SIRYIGHGE\ 127$ 7 KH SUH RUDQ] HS @UHJ

FRRADARQ FDYIW R ' 27$  FRXSGHG Z LW WH IHDAYHY WP DULRQF WALR * D ,,, FX® DMV

LQ D P ONHD GQVRUMG RABKHADO* D ' 27$ FRP SOGf DQG KHIFH D GW \WEEH FRP S  + RZ HYHU

KRUAVKDOD @IH DQG HOUO P DILQ) RWQ PDNH' 27$ FRQWIDMG P RBFXGV XWEE®! | RUSUHSDUQ] * D
.., AR FRP SB[ WV

& RFOMRQ

$PRQY WH % &V LOYHAWIDMS ERW DR\ FOF FKHDRY WFK DV +9% ' DQG R FOF FKHDRY LQFOAQ]
127%$ DQG' )2 H KIEIWG WH KLIKHWMMEELOW FROAMIQN DQG | DYRUIEG! | RUP DARQ NCHAFV IRU* D

., AR FRP SB{ HV + RZ HYHJ MLV HAMHADOWR GRM WDAELRP ROFX®V FDQ LQ OHIFH WH WEELOW R
*D ,,, WARFRP SB[ H

$ EEULHYLDARQV

1+6 1 K AR\ \WWFAQP LCH

1&6 ,\RKLRA DQDM

$+; $PLCRKH DRFOAG

(" 7$ (W GLHADP LOSMALDRHAF DAG

' 73% ' LHM GIHAICP LQHSHQRDRHAF DAG

+o{' 11 9%V K QR \EHJ\OHM GHADPIQH1 1 QADFHAFDAG
127%$ JUDDAFRQROQHL 1 1 \WDFHAFDAG

' 273% 7 HADD) CR\ FARGRGHDH WALDFHAE CAG
)2 ' FMHUR P LCH%
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5()(5(1&(6

/ DAPHJ: 0 7KHR LCDARQWBM/R WH HBP HOA DG WHUSRMADY LQ DTXHRXV VROMRQY 3 UHQAFH
+ DD ( QJOZRRG&AIV 1 -

*UHZRRG11 7KHRKHP MM R JD@XP  $ GYDQAHVLQ, QRUDQF &KHP MM DQG 5 DARAKHP L\
$ FDGP LF 3LWW

&KONDYDW 5 &KONDERW 6 ' DK$ 3lAM 0 5 ' HELGG HYDXDARQRQWHH | HAAR P HEOLRQ

P SXUMHV RQFRP S&{ DARQR JHHDRUHOWG* D Z W QU I HIHQAEL XQPARCDOFKHIWRY/ 1 XFO0 HG
%URO

0 RHBIQ60 : HBKO - 7KHAKH MM R JDOXP DQG LQAXP DV UHDWS R UDARSKDUP CAHXWADO
SUIRGRMRQ 1 XFOO HG%RO

/ DAWDED/ Y%DJH$ &WDYRWR* * IRYHJ DID* % 7H./ 7 KHW QMHMY DG DSSOFDARQR SROLP LR
SRO FDER] \ @F ELl XQPARCDOFKHIAQ) DIHQN &KHP 6RF 5 HY

O RULQ-) 7pW<« . LHAWFVR * D 127$ IRPDARQIURP ZHIN* D AMDMFRP SG{ HV ,QRUJ &KHP

. XELANO +DYQA\RYD- . RMN- 7RI * +HP D3 7uW<« HADO* DAXP ,,, FRP S®{ HVR
' 27$ DQG' 27$, PRQRCPLGH NQHAF DQGWHP RG TP LF WYAHY , QRU &KHP

&@UNH( 7 0 DUMDS ( 6\EELOWHVR WLYDBQAP HEOLRQ FRP SB{ HVR WH WWIDFHEM GHLYDAYHY R
DQG P HP EHHS\MALLD] DP DFLRA FOV , QRUDQFD&KIP $ Al

( SOMQHJ)/ 0 XUDH, 0 DUMIS ( 1 HZ P XOMGOBMQDGY 9, &KHDAQ WGHFAHVR 1 1 ' L
K\QR\EHJ\O HM GHAPLQH1 1 GADFHAFCAG - $P &KHP 6RF

D HIHU+* /DP - @ W1/ : DOHU&L 7UEGI5* -+ LIKWIELOW | HIIF FKHIDWY HXANQ GG
LLRQ XSVENH B\ \WH J UHHQ DA D & KERHID NHWBHLL RZ LQ) VR GHRUHDHG | HALF UHEXAEVH DRAYLW DG
FKHIARQ R 1HIRXVLLRQ %REQ

(YHV$ +DQFRANGS' 0 DUMDS ( 0 RMDIMY5- 0 HEOLRQ UHRIQWRQLQ @IDQGY Z LW QHI DAYHD

ROJHGR \ IHHARQRUIWRXSY &RP SB{ DARQR LLRQ ,,, JD@XP ,,, LAXP ,,, DOPLXP ,,,
DG RWHUKLIKO FKDUHSP HEOIRQY ,(RJ &KHP
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$' 9$18&(0(176,17+(5$3(87,&18&/ ($50 (' ,&,1(

10K, XPDJ &
" FDURHQMR 1 XFGDUO HAA(H $,,06 2" HK L /

1 XFGDU 0 HAACH WHIS\ LV DQ DSSIRDFK VR \WHDWFDQRHU WDWP LIKWEH XVHG Z W RU O'WU RKHJ
WD HOAVRSWRQY \IXFK DV FKHP RMHIS\ DQG WUHY 7 KHWH WHISIHV PD. GDG VR D FXUH |RU WH
QWHDH Z KHQ FRP ELQHG Z W RWHJ WHIDSLHY ) RUWH @WWE R GHFDGHY  WDARSKDUP DRHXWFDOWHES\
537 KDV EHHQ LP SRUBQMQ WHDAQ) YDURXY \t WP LF P DRICDGAHY > @ $ GMDAYHY 537 LV DOR
UH HUHG \R DV \BU HMG IDARQXFACHWHDS\ 757 RUP RBFXG@UWARKHIS 057 > @, \WRDQ GHOYHU
DKLIK® FROFHOADMG DEVRIEHS GRVH R WH WP RUZ KL®Y \SDUQ) WH VXURXQALQ) CRUP DOWAXHY 7 KHH
WH.DSLHY DUH SUP DU LOAFDMS LQ WH WHDIR HOAR M WP LF P DRI QDGR \XFK DV LQ ERCH P HDARMVAY
Z KHHZ KR® ERG.  LUDADARQ XMQ) H WLCDOEHDP WDARWHLIS\ LVLP SRAMEG > @

7KH FKRIFH R D SDUARX@U WH.ISHAWF IDARQXFOCH FRFHOQ) W HP DMWRQYY @QHDU HHUI\  \WDQU HU
/ (7 DQGWH SK\ \LFDOKDD @ H LV APBMS \R D @UH H WOAME. WH FKDDPMJ R WH QVFDH  LH

DO HG RU P HIWDAF GQVFDH DQG B\ WH \P DD P ROFX® FOWHU Z KK LV XVHG R VHBRWYHD
WDQVSRUANH UDALRQXFDCH VR WH GAMLHG VWM > @) RUWH WDARQFACH WHIDS\  KLIK / ( 7 WDARQXFQGHY
HP WWAQ) EHVD RUDCSKD \BJHG Z LW D VKMWIEG! VLI HAQ) P RBFX® DUH GHOYHHG R WH VLI HARUIDQ R
GHMR WH P DI QDQADQG RWHJWDSLED SURD HIDAQ) FHIDSRSXAMWRQY 7 KH WMAXH SHHADARQ WDQIH R
DSKD EHD DG DXIHU HBPARQY VKRX@S DOR P DK WH \MP RURU FDYLW ] H 3DUAFX@UWD | RU DCSKD
SOUAF®Y WHH LV D GO0 HG GBRUMRQ R GRVH RYHU WH WP RUWDASURYLGHY WH SRWQADOWR \SDUH
RUDQV DA

7KH FKRIFH R D WHIDSHXOWE IDARQXKFQCH P D EH EDVHG XSRQ \ER P OLQ FDMIRUHY QCP HD SK\ FDO
FKOIDAMIMARY  LQFOXAQ) WH SK\ MFDOKDD @ H WSHR HP DRV HOHJ\ R WH WDADARQ YV GDXIKWU
SIRGFW PHMRG R SIRGKFWRQ DG WDARQXFACGH SXUW DQG ELRFKHP LFDO FKDIDRMUIMARY 7 KH
ELRAKHP LFDODVSHAW LQFOGH WAKXH VLU HAQ)  LHMOARQ R IDALRDPRYIW LQ WH \MP RU LQ YLYR MEELOW

DGW LAW > @

,Q 537 WADARQ LV GHOYHHG VR WH \BUHNE  DEP LlQWMIQ) WH UDARSKDWP DFHWADY  HWHJ
WV VWP LFD® RU QD WDWELQG SIHHHQAD® VR FDQAHU FHY RU DFRXP XM B\ SK\ MR®RILFDO
P HRKDQ\WP V 7 KH YDURXY IRX\WV | RUWDGERSKDUP DRHXWADODGP LQMADARQ LQFOXGH RUDO LOAMDYHIRXY DQG
GFR UHI LRCDOLQWRARQ 7 KH DPWYIW DGR LQWMUHG LV HWHUI L] HG RUEDVHG RQ D SDAHQWWV ERG. Z HIKWRU
ERG \WWUDFHDUD %6$ > @

7 KLV DWFBXP P DU HY DQG QAAVAXWHY YDURXV DA RQXFOGH WHIDSLHY LQ FQFDOSUDANAHY
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2 D@ DCP LAWMHG S5 37

10 DOR AD®G WDARRAH LV RD® DEP LQWMHG DV D FEBVX® RUMROMRQ VR WH SDIWHOM RU
WHDWQ W IRG AVHDHY VXK DV K\ SHIM LRGP DQG W\ IR.G P DI QDAHHY Z W P HEMBAF GMRQV > @
, W DRRRQ FDXVHV SHIP DCHOAGAMWKPARQ VR WH W LRGWAXHE HP W) UIDADARQR VX RVRW JOPPD

DGEHB W V> @, KDV D KDD @H R @V POLPXP DQG P HXQ EHM SDUAFH HHILHY R
0H DG 0H UASHAWYHY DOQG SHOHADARQ R PP 7KHEH® WADARQR |, WY,
UVSRQUE® | RULW WH.IDSHXWE HITHAW DQG D JOP P D HP DWMRQ R NHD DEXQEDGH LV X HG

|RULP DILQJ SXUSRVHV

, 10 DEP LQVADARQ LV LQAFDMG LQ SDAHQN Z W KLIK XU LFDOUMN DQG GHRUHDHG @ HH SHREGR
RUZ KR KDYH | DLOYG VR REVELQ D HX\W\ UR.G WM RU FDQQRARGLDM RIDODQA WM\ LIR.G DIHON 7 KH DPARQ

P HKDQWP GHSHQGY RQ WH XSWENH R LRAGH [URP WA LRG WAXH |, RAGH LV D QDMIUDO SUHEXURU | RU
W WRG KRPRGHV/7 DQG7 ZKIK LV VENH XS IURP WH EGRG LOR WH W\ UIRG | RIFX@U FHDE
VRAXP IRAGH 1D, M P SRUMJ 5DARDAMWHIRACH 5%, H HW LW WHISHWE H | HAW RGFH LV VENHD
XS B WHW\ URG | RDFXOU AHY HP MQ) ER® WDV WDM XUKHJ FOXVH GH LQWYH GRF-DOCECP DIH VR WH
W IRGWAXH> @

7KH5%, WHIS\ PD EH DGR LQWMHG Dv DQ DAWYDQMR VXU HY LQ &DW\ IRGDQG P D EH JLYH)
Z HH\V SRWWXUHY > @7 KH UHRP P HGHG GRVDJH | RUW LRLG FDUALCRP D SDAHQNV IDQIHY | LRP W
0 %Tl

, IVSIRGFAGE WRZDV> @ & FORWRQSIROFGE ERPEDLEP HOAR WODXUXP 5 HRRU
SIRGFAGE LUDADAQ) HWHJ7 HIDXUXP {BTH Q- {U7H {{, RUXUDQAXP w8 QI {,

 QADYH R\ $ GP IAOWMHS5 37

3HWEHS HRHBVRUS DARQXFICH7 KHDS\ R UIHKWIR R BCHWP RV 1( 7V

1( 7V DH WH KHMRIHHRXV JIRXS R GHRSMWP V WDWRWILCDM 1URP HOGRFUCH J@QGY SV
SDDM (RG  QHXURHIGRAUGH DAHIDD  HYGRAUCH VB Z WLQ JOQGX@UWAXH W\ IRG  SDCRUHDAF
DQG WH FHIV Q\VSHIHG EHE HHQ H RAUCH FHIY 1 ( 7V VHFAUHM YDURXV P HEERQFDED DRAYH \XEWBCFHY
[P LQHV DQG SHOWGHY DQGP D RFFXUVSRUDAFDED RUDVD SOWAR | DP LODOM QALRP HY

6RP DRWMQ WSH UFHB\RY 6675 IRXQG RQ FHID\XUDAHY RFPXULQ PDQ SOFHY LFOQQ) WH
FHOADO CHYRXV A VWP WH I DWIRQMIGDO WEFW DQG WH SDQRUHDV 6] QIIHHOWG675V 6675
6675 $ 6675 % 6675 6675 DQG 6675 KDYH EHHQ LGQNIHG 6675 DQG 6675 DWH
SUHERP LD RYHH SUAWMHG LQ 1 ( 7V Z KLBI QRUP DOWMAH P DR H SIMWAHV 6675 DQG6675 > @
7 KHVH RYHH SUWHG 6675 V1Q 1 ( 7V FDQ EH\BUHMS B\ D IDARDEHDG SHSWEH DV \KRZ Q LQ ) LIXWH
6675 SDUAFX@WD 6675 D H SUAWMQ) GHXURHOGRAUCHWP RY 1 ( 7V R WH SDQRUHDY DQG P LGIXWADQ
EHIPDIHG ZIW JD@XP  *D ' 27$ SHOWGEV ' 27$7$7( SMALD DR FGRGRGHDQH WAELFHAF
DAG RAMRBM®' 2 7$ 1 2 & SWADD DR\ FARGRGHDCH WALDFHAF DALG \RAXP  WILRACH RANHRAGH® DQG
' 27$72 & SWALD DR\ FORGRGHDGH WALCFHAF DAG'  SKHQ) @@QAH WUIRMGH  RPWHRAGH@ >7 DEOH
LQAXP ,Q RAURAMH RUZTHKQHAKP P 7F P RPANHRWGH DQG WHDMG Z LW / X

' 27% SHOWGHVRUVWUXP < RPUHRBMDVDWHDQRWME SOU> @
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) LUXUH  WKRZ LQJ WHP HFKDQW R LOMIPARQR SHSWCH @EHTG WA RQXKFAGHY Z LW 6 RP DIRABMO WSH
UHBWY 6775 | RXQGRQ FHDVXULCHH

1RZ DAV PDQ SHOWEH UHFHBVRY DUH X\VHG | RU7 DU HMG IDARQFACHWHDS. 757 S7TCEGI @$ OR
Q| HHQASHBWEHY DQDARTV DQG WHUUHHBVRY RYHH, SURWHG RQ YDURXV WP RUVKEWSHYS7CE®T @ @

7DEG ' UIHHIASHOWGHV\KRZ LQ) H SUWMRQRQ G HHN6675 \XEWSH/

7TDEG WKRZ L) RMHUSHSWCEHY DRQJ Z LW WH UUHRHSVRY/ Z KLFK WKRZ HG RYHIH SURMRQ RQ YDURXV \MP RU

XEWSH/
-8/ 6(3 _,668(



7KH SLYREO QXURHIGRAUGH WP RY WHIB\. 1(77(5 P SKDH WDOR /X ' 27$7$7( 1Q
SDAHQN Z LW DGYDQRHG P LGIXWL ( 7V GHP ROMDMS LOPUHDVHG SURJUAMRQ | UHH \XWYLYDODA P ROMV R
YHYXV LQ FRQARO DV Z HIDDV D VI QU LFDQW  LGRUHDVHG \MP RUUHVSRQMH DM Z LW / X
' 27$7$7( > @,0 )" $ DSSIRYDOR / X ' 27$7$7( IRUL( 7V UBUHHIMG D LIQI LFDQNV
DEAMRQ \R WH WHDF HOVRSWRQY [RU SDAHQN Z W WHH WPRY > @ ( PHJLQ 665 \BLUIHMS
UDERQXFQGH WHUIDSLHY DUH DOR XQGHULQYHWIDARQ $ UHFHQABKDH  FQFDOWIDOLQYHWAI DMG X\MQ) DQ
665 \BLIHMS 2 SDUAFG! WHIS\ XMQJ DPAQXP $F ' 27$7$7( GPROMDAQY SR IMQ
UHVSRQVH DG SURIUHALRQ | UHH VXUYLYDORXWRP HY | RUJ DAMRHOMRSDQRUDAF 1 ( 7V

360 $ 7 DUHAQ) 7 KHDS\

360$ LV D WSH,, WDIQWP HP EUCH SLIRMOQ ZIW \ZR P RQRP HY DG FRUHGRQAQ) LQADFHIX@U
WOQWP HP ElDCH DG H WORHIDX@U GRP OV > @360 $ DOR WP HG IRDM K\ GRDH , RUJONMEP DM

FOUER \ SHSWEDWH,, LVH SUAWHG DAKLIK GIYHY RQ SLIRWIMWF DCHRFDUALCRP D FHWY > @7KHGUUH
R 360 $ H SIHWMRQ SRUMYHY FRUHDMY Z LW \MP RUWEIH > @DQG HOUW® UHRXUHAH > @7KH
PHKDQW R ' 1$ APDHRQWH\WXUDAHR SURWAM FIDFHUARHQY B\ IDARMEHBG 360 $ HP M «
SDVAF®R LV JLYHQ LQ ) LIXUH 1 RUP DOKXP DQ WAXHY  LOFXXAQ SIRWIMW HSLWHDXP WP DD LOMAMCH
UHDOWEXGV DG VDYDY J@QBV GHP RQMDM FRMCGHIEO GRZHJBIYHY R 360 $ H SUHWRQ WDQ
SIRWM FDCFHU> @

) LUXWH \KRZLQ) WHEIQAQI R / X 360 $ \BUHAQ] 360 $ P RBFX®! SIHWHIARQ WH FHD
VXUDFHR 3URWIM FDQFHUFHIVDQG' 1$ GOP DIHR' WH SURWEMM FDQRHUFHIY

7KH SKDH  WDQERP L HS FROAR®G 7KHIB \WDO EHEHLD / X 360 $ DQG FCED) LMY HO
GP ROMDMG KLIKHJ SIRWM \SHALILF DOMHD 36$ UASROH ZIW / X 360 $ WHDS\ WDQ
FOED M HO IRU SIRILAWMYH P HEMBWE  FDMADARQ UMMEQN SIRWBM FDGFHJ P&53& > @
BXEVHTXHO® WHSKDH 9,6,21 WDOWKRZ HG WDAMNH SDAHON WHDMG Z W / X 360 $ KDG
KLIKHULP DILQ) EDVHG SURIUAMRQ | UHH VXWLYDODQG P HADQ RYHDEVXUYLYDOWDQ WRVH Z KR UHFHYHS
WEQEDUG WD HOMDIRGH P RQMV YV PRONMV > @5HHO® /X 360 $ KDV EHQ
DSSIRYHG B\ WH )' $ IRUP&53& SDAHQMAHDR HOV SDUHG Z W GDIGRME [P DILQ) XMQ) * D
360%  3(7 &7

360 $ EDVHG IDARQXFOCH WHIDS\ LV DQ DRWYH DUD R FOQFDOURMHDURK DG LQCRYDARQ 5 HFHO®  \WH

GHYHBRSP HOVR VU HMG @ SDUANFBT WHDS\ XMQJ 360 $ MEHBG WARXFQG KDV HPHJIHS 7KH
QMDMH VXIIHWMG D JRRG WHOR HOMIHVSRQH Z W $ F @EHBG 360 $ DV $F 360 $

LOQSDAHONZ WM P &53& > @



5HHQ® D\t WP DAF UHYLHZ. DQG P HB DQDO LV FRP SUMQJ SDAHQVWHDMG ZIW $F 360 $
\KRZ HG DQ RYHD@ELRAKHP LFDOUHSRQH LQ R P&53& SDAHQN DQG D P RBEX@U UHSRQH
ZIW*D 360% 3(7 &7 1O R SDAHQN 7KH P HADQ SURIUHWRQ | UHH \XWYLYDODQG RYHD®
XULYDOLQWHHSDAHQNZHH  PROMVDQG P ROMYV LASHRWYHD > @$ WDQGERP L] HG FROARDG
WDOEHEHR $F 360 $ DG/ X 360 $ IV RURQ) R SLRYH | XUMHU WH WH DSHWE
HILFDA DQGVXUYDOEHHIWR $F 360 $ FRPSDUGWR/ X 360 $ EXUHQD $F
360 $ IVQRW ' $ DBSWRYHS KDVD UMW R DGYHIH H I HAW \XFK DV XEWEIQADO] HRWRP ID>  @DQG

QRSKDVH  WIDOKDY EHHQ LQYHWA) DIMG \WWIDQRZ
2 WIHJWDQ 3 LRWEWE DQRHJ

' HVSIWM IW CPH 360 $ H SIWMRQ LV QRVWKD  SLIRWIM \SHALILF DQG LV REVHYHG 1Q PDQ. RMHU
QRSMPV 360 $ UHFHBVRY DUH GRADMG LQ WH HOCRIMHIXP  DQG KDYH DOR \KRZ Q WHUFRUHDARQ Z LW
9(*) HSUHWMRQ LQ KIKO YDWFX@U WPRY 7KH 360 $ H SUHWMRQ LV DARADMG Z LW WP RU
QHRYDFXDMUH LDMHUWDQ WH \MP RUFHIY > @+ RZ HYHJ CRQ SLRWBM WP RY/ \IXFK DV DGHIR.G P\ VWF
FOURQRPD $G&& D \DOYDY JMG GRSMWP \KRZ KLIK 360 $ H SHWMRQ RQ\WPRUFHIV > @$
SKDH FOQFDOWDODAHWMQ) /X360 $ WD HOAVR  DGYDQRHG VDYDY J@QG FDGFHLY LV

PXUHOA HURMQ) SDAHON DAS,,0 6 1HZ ' HKL DQG UHHQ® D WP DADJWRXS R SDAHQNV \ELIHAQ
\MP RU GHRYDVEX@U \WKRZ LQJ KLIK 360 $ H SIWMRQ WHDMG ZIW /X 360 $ LQ JOREMWRP D

W\ URG FDQFHU DQG KHSDRFHIX@UFDUAGQRP D +&&  KDYH EHHQ UHSRUMG
/| RFRUHILRQD® DGP IQMM HG5 37

5 DARX QRYHARP \

7KLV P HMRG LV XVHG LQ WH WHDR HOAR L @P P DRY M QRYLDOGM-DVHY \WFK DV LKHXP DIRLG DUIMUMY/
U-DPWYH RUSVRUDAF DUNUMY DQG RWHULQ @P P DRY NROAFRQAWRQY VXK DV/ \ PHAWDH  Y4-KFHAY
QVDH  SHMMMOAMA QRYLDOH | XMRQ  KDHP RSKLOF DUNUMY FDBLXP S\ IRSKRVSKDM ALK\ GDM  &33'
DUMUMY  SLIP HOMG YLGRGRGX@U M CRYIMY 3916  SHYMMOWVH I XVRQ O'WU NRQNSIRMMHLY DQG
XQA | HHOADMG DUMUMY FKDIDPMU] HG B\ M QRYIY \t QRYLDOWIANHIQ) RUHIXMRQ  7KH LQWRAMG
WDARAAHU DJHQN WSLFD@® FRAIRGY DH DAXP HG \R EH WDBIGD SKDJRA W HG B\ Wt QRYLDD FHIY
W QRYLRA WV DG WHQ QMAMEXWMG Z IMWLQWHM QRYLXP  SUP DUQ® DAMWHVXUDFHR W QRYLDOFHIY 7 KH
P RWFRP P RQ DJHQV KDYH EHHQ IDARFRIRGY RUP DAR DIJUHIDMY Z W KLIK HHU\ « HP WM <

$X '\ 5H 5H DG/ X > @7KHFKRFH R WARNXFQCH | RUWARK CRYHARP\
GBHYGY RO NRQAM] H 2 Z Q) VR WH @UH WDQIHR NROAM] HY QR QI B IDARQXFQGH LV XWEE®H | RUDED
NRQN 5HDMS VR MOV H WH IRIRZ LQ) WDARQXFAGH KDYH JOGHG Z LGHVSUHDG DFRFBVMBGFH |RU
WDAR QRYLRUMHWLY

) UXWH  QUWAARQR 5H WOFR@RG D WWRWH @& VWNCHH NRQAKRZ LI LORIHDVHG SRROCAWYLW LOQ
SIHWHIS\ [PDJH E 3RWWHES\ IPDIH F \WKRZ VUIRWROMRQR EGRG SRROCPWYIW R

& WNGHH NROMXIIHMIYH R FRP SGAM UHVSRQH VR WH DS\



e <WXP  SKHIXP . QH

e SKHLXP / XWARKP +1S 6KRX@HJ : UMVS$ QNG

o (WEXP 0 HAEFDLBRSKDDMQIHO 0 HAARSKDMQI HIO 3WR P DOLOQWU SKDDQJI HDO

$ AMUEXARQ VFDQ VKRXAS EH DFTXLLHG LQ NRLQN WHDMG Z LW \WH UDALRQXFAGHY P HOARQHG CERYH H AHBW
(U WRYHU\ \XFPHA XOLQAD DUAFX@ULQWRWRQ DG SIRSHUGVAMEXWRQ Z MQWH RO LIXUH @
$ SDAMYH NRQAP RYHP HOMV SHJRWP HG VR DFKLHYH D KRP RIHCRXV LOAD DUAFX@U AMMEXWRQ R \WH
WARXFOCH $ EVROAM LP P REL@] DARQ R WH WHDMG NRQAY P XWWEH SHIRPHG IRU K UH3XAQ]
SDUAFGN WDQSRUWWMIRXIK WH @ P SKDARV \R WH UHILRDOOP SK QRGHV 7KH FOQFDOH IHAWR \WH
WD HOWV XK DV SOLQ UHGXPARQ WSLFD® WBW DWU Z HA\WV SRMIQURARY 7 U-DR HOM DLOXUH LV
QNHO Ul QR UWVSROH LV GHMAWG B\ Z HH\W SRWLQWPARQ 7 KH P LQLP DOWP H LOMYDOEHE HHQ WH
USHOMG WHDR HQV LQ WH \CP H NRIQAMKRXGE EH DABDAMN P RQMY 6 XEVHTXHIAMAHDR HONV VKRX@S QRW
IRGZ \ER |DLOG LQWPANRQYY 7KH JDS EHE HHQ DUMIRFRS. RUNRQMXUHY DG WDAR M QRYHARP

VKRXGEH  Z H\V DQG EHE HHQ MOASXQRMUHDQG IDAR M QRYHARP\  Z HH\W
BNQ. HRGVDQG YDWDOL HOR DLACRP D V

. HRGV OH WHIX@U | LEEURXV WWAXH | RWP DARQ DAMDQ ZRXQG WXUHY VWU RULOWY MW+ RZ HYHJ
EDVDORHD FDUACRP DV DIH JHHD®  SOLQBW WQ FDCRHY F-DMVHG B\ WXCEXW 6 HYHIDOSURAHGXUHY DH

XMVHG | RUWHUWHDARY HONQ QXFBDUP HAH(H ONHS5 H SDMKWHIS > @
SH \VDEHD HP W («PO 0 H \VXUMEX | RUNHRG WHOR HOMGH WR KK / (7 DG BZ
WAXH SHHADARQ 5H FRDMG SDIWK GHDYHY/ D KUK WDADARQ CEVRIEHG (RH W WH NHRG GMRQV

IURP XQURWP O AMMEXWMG « WDADARQ DG D PLAPXP GRH W WH VXURXQAQ] WAXH 8MQ D
PXAMRP U HG SDK TRUWHIDS\ RYHARP HV WH GAMOGYDQMIHY R H WIDOEHP  WDADARQ WHIS\ DG
DOZ VI G LELOW LQ GHDYHICQJ WH G-MUHG DA DARQ CRVHWR WH NHBRLG GMRQ

6NLQ SDFKHV KDYH DOR EHHQ GHYHIRSHG XMQJ IDARQXFQGHY QNH
3 < DG +R +RZ HYHU WH P DVRU Q\DGYDQMIH LV
WH QRODYDMELOW R WHH WARXFQGY GH R WHU
SURGXPARQ YID P FRARQ 7KXV WH WHDR HOMP H KDV \R EH
SOQQHG CAFRAEQ) VR WH \KLSP HOAMR WHH IDARQFAGH 2 Q
WH RWHJ KDQG WH P DLQ DGYDOMIH R 5H IV LW HDAHJ
DYDL@ELAOW | URP \WH - 5H  JHHDRUWDAFDQ EH HO\MG
A0 |RUWH | DEUFDARQ R DA RDPWYH SDRKHY

YLUXWH 5KHIAXP 6&7 GHYIFHGHYHRSHGE
2 FRYAED * PE+ * DUKLQ)
*HPDQ |RUDSSOFDARQR  5H
SDFK RYHINHIR GV RUWP RUPHIY
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7 DQV$ UMDCS DAR-P ERT DARQ 7$5 (

7$5( LV DQ LOMGDO \BUHMSG WDADARQ WHISHWE WRKQTXH Z W WH XVH R YDURXV « HP WG
WARQFOG WK D/<  +R , DQG 5H | RUWH GFRUHI LRCDOWHDW HOM RU YDURXY
WIIH/ R +&& DQG ZDV GIYHRSHG RQ) EHRH WH HYROMRQ R P RGHO \BUHMS (DARMHIB
WRKQTXH XMQ) IDARXFAGHS LUXH @ @

) LUXWH ' IDIWP P DAF SIAVHOBARQR 7$5 (7 KHWDQV DUMIDOLQ XMRQR WHIDSHXWF DRAYLW RI
WARSKDP DAHXWADO FARVHWR WH | HAL.Q) DAY

7KHFRP P RQD XVHG7$5( DIHONDH

< P IFIRVSKHHV >/ KH6 SKHH/DQG 6,5 6HPRAWH, QM.CD05 DADARQ VSKHHV@
+R P LRRSKHH +R 3/1$ 06 &XUHMD RQ3KDWH,,, WDO

: @SIRGRO

5H @EHBBG QSIRGRODIHQNV

D+'"' Q@SIRGRO

E 666 @SIRGRO

F1'("&Q@SIRERO

G 5H 0 IRRSKHHV

7$5( ZW WH WDARSKOWP DFHWADY DV PHOARGHG HOUDHU FDQ EH XWHG LQ SDAHOW Z LW DQ
LOMP HADM WIIH %&/ & % R +&& ZKR DH QRAJRRG FDQACDM/ IRU7$ &( GXH R P XGAS® EXD)
\WP RY SDAHON R DGYDQRHG WIIH %8/ & & Z W \RDML +&& \MP RY DQG VHIP HQEORUGREDU39 7
DQG SDAHQN Z LW + && KDYLQ) GMEQAP HEMEM Y \R GRZ QWS HWH G \HDVH DV D IDAFDODSSIROFK > @
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5()(5(1&(6

<HRQ) &+ &KHY 0 + 1J. + 7KHIDSHWF IDARQXFOGHYLQ QFODUP HAAGH FXUHIADQG | X\WWUH
SIRSHW - =KHNDQJ 8 QY 6FL% 2 FW R NIXV % 30 ,'
30&,' 30&

6W-CPHV 6 %3] % YHHARWE %HMEDXP - & ' HZDEW < )WH ( +REEV S

* KGLONL - 5RIDD ( B6JRXRV * &OSDD -  ; LR < &XUHMGVMVR 5 DARSKDOUP DFHXWFDO
7KHIB , OQMLDARO-RAULIDOR 5 DADARQ2 GFRRI\ 4RI\ 3K\ PV
KWBY GRLRUJ MNIRES

6UYDWYD6 ' DEDFKRYD( 5 HAHOADGYDQRHV LQ IDARQXFFACHWHDDS. 6HP LQ1 XFOO HG
2 FW R \QXF 30 ,'

+HW 6 SREHWS$ OHXQV- + (YDQV5 ' 5DAROPAYHLIRAGHDVDQLQAFDRULQW IRG
SK\MR®J)\ ,RACHFRBAARQE\ QRUP DODQG K\ SHSMMF W IRGVIQWEAW $P - 3K\ RO
P

67 1Q&7 YHANHJ' 9 5DARRACHDQGWHWHDW HOAR K\ SHIM LIRAW WHHIUO KIWRY 7K\ LIRG
$sU

" \WRPIUADS$ ,RACH  IRUWHIS\ R W\ UIRGAVDHY 3K VFDODQG ELR®RILFDOEDMY 1 XFOD HG
5 HY & HQA( DW\( XU $ X 30,

OXPW 0 /1Q/6 +XL. & 0 RKG. KIU$6 5DARRAH, IRUWHWHDS R JWDYH QMDWH
0 DD V- 0 HG6H -DQ

$KOG) * DQH6$ ,RAGH ,RACHP HEERDWP DG, RACHCHIAHRA ARGHY HYIMWMG | QAD0-
( QGRAUGROD HEE -

/IPOHP ) S5HPDQ$ $CDWDRSRX®RX & 0 OJRQL7 308N 7K\ URG&DUAGQRP D6\BEHLY
> QM LHB6\DEHILY 3XEQKLQ) 7 UDXH, VDG )/ -DQ

.S 5 ) ) ' DK $ 5DARSKOP DAHWADY IRU7KHDS 6 SUQIHJ

YXUNHMPe ' XQAU$S <RXQ -5 HADO+RZ ZHER IWDP XOMIAVASODY DSSIRDAKWR /X
' 27$7%7( SHOWEHUHAHSWUWDARXKFQCHWHDS 5 DAR®RI\ P

BWRVEHJ - (O+DEIG* : RIQ( HADO1(77(5 WDOQHMIDRYSKDH WDOR /X
' REBEM I RUP LG XWHXIRHOGRAUCHWP RY 1 ( QIO 0 HG P

6RKYDH1 9DUDPRYD2$ ' RCRYDQ* 3 HADD 7KHKRP RAP HJR SURWEAM \SHALI LF P HP ELDGH DQMHD
LV DI XGPARQDOVELI HAY RUFDGFHUWHLDS.  3URF 1 D FDG6FLS 6$ P

3HOHU6 +RHJ0 ' . P 5 HADD3URWIW \SHAL LF P HP ELDCH DOAM HQ H SUIMAMRQ DV D SIHARRUR
SURWBM FDFHUSIRILAMRQ + XP 3DKRO P
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0 DQZHOUG $PHWRUHJ3 7UDNCRINLG 7HIHWS . L' 0 HKHV*  + HMRIHHW R SIRWBM
\SHALLF P HP ELDCHDQMHD 360 $  H SUIHAWLRQLQ SIRWBMM FDUALQRP DZ LW G\MEQAP HEMEMY 3DMRO
2 QFROB Y P

YRMELAN' * 3CFHMS$ %00MO 5RAKH3 0 XUSK\ * 3 3URWEMM\SHAL LF P HP ELDCH DA HD

H SUHMRQ LQ SIRWIME LQADHSIWHDDOGHRSMMD DQG DEHRADACRP D DWYG R FDWV &DQRHU
P

0 LQQHJ6 : WP HU& * LHHQO HADD + LJIK GYHIB60 $ H SUHMRQLYDWRADMG Z W HOUO 36$
UHEXUHGAH LQ VXU LFDED WHDMG SLRWEW FDGFH 3URWDM P

5RW-6 6KHKDQ&( ) MKHU+$ HADD &RUHIDARQR SUP DU WP RUSURWEMM \SHAL LF P HP ELDCH
DO HQH SURMRQ Z LW GMHDVH UHRXULHORH LQ SLRWEW FDGRHU & @Q & DQRHUS HY =

BLOYHU $ 3HIFHU, )DW: 5 +HIRQ: ' &RERQ&DERE 3URWBM \SHAILE P HP ELDGH DQMHD
H SUHMRQ LQ QRUP DODQG P DO QDOAKXP DQWAKHY & @Q & DQFHUS HY P

+RPDQ06 (PPHW 9LR®W HADO$1=83 7KHIB WP 7KHIB DWQGERP L HGSKDH WIOR
/ X360 $ WH DQRAF WHDR HOAYV FLED] LMY HDO SURIUHALYH P HEMEAE FDVADARQ UHVMEQN

SURWBMM FDQFHU & QQLFDT UDO3 IRRFRO$ 1 =8 3 %8 ,QN 6XSSO P

BOURU2 GHURQR- &KL. 1 HADD9,6,21 ,QrHAMIDRY / XWAKP 360 $ | RUP HEVEME
FDWADARQ UMMBQASUIRWBMM FDQFHU 1 ( Q10 0 HG P

. IDRAZ10& YWXFKHWHIHI) * WD)/ HADD  $F360$ IRU360 $ \BLJHMG2 DADARQ
WHDS\ R P HEMBAE FDMDARQ URMMEQASIRWEAM FDQFHU - 1 XFOO HG P

6DAEDM 6 6RRG$ ' DV&. O MWMOYh ( YROMQ LRBIR $F 360 $ WDARWDQGWHIS LQ

P HEWIWF FOAMDARQ UMMMEQASIRWIMA FDGRHU DM MMP DAWF UHYLHZ DG P Hi DDO MY 3 UIRWIMM & DCAHU
SURMAF ' LV P

9DQCH: HM& 6DMHNIHO CH6SIHIHBPHI% HADO 360 $ H SUHWMRQRQ G-HRYDWXMMHR VROG
WP RY + DMRO+ DMIRSDIWRO P

8LMQO -0 ' HNW<+: OHN 5,- HADO360 $ WDARWDQGWHES\ | RUVRDG WP RY RKWHIWDQ

SURWEMM FDQRHU EDANJURXQG RSSRUMQUHY FKDAQIHY DQG | LWMFQQIFDOUHSRUIV ( XU- 1 XFOO H30 RO
,PDILQY P

6KXND 9 DQAVD- &KKDEWD$ 3DQCH 6 9DWD5 0 MMBOYE 5H  WNLQ SDWK | RUWHWHDR HOAR
NHRGVDAB* ,0 (5 &+' ,QAD 0 DQASDO$ FDG-P\ R+ LIKHJ( GXFDARQ

6DBP 5 *[CEU$ 510 $ ORDS5 $Q@5 $EHDMVO +1ANH 5 . XN/ *DQHJS )@PP 6

SVALS , QMMARQDOGHHMRQW DERSW DV SUP DY WHOR HOA RUKHSDIRFHIX@UFDUALCRP D
[QRPHGE D NSDAHQW N HDUH SHIHFAH + HSDIRBRJ\ 2 FW
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. LQ) 0 3UNISDW+- ' KDQDHOUQ5 / IZ\VRQ' + . RACEL1 ( DRQYS . P +6 6HDBPWYHLOMLDD
\WIXP  WARPERY DARQWHIS. < 6,57  YHYXVEHWWXSSRUAYH FDUH LQ SDAHOW Z LW
XQUHHREE®! P HEMBME P HIQRP DVR WH QYHJUH (DRRY R\ WP LE WHLES\  $ P HIFDQ NRXUDOR!

FQQFDORQFRIRI\ ) HE R &2 &
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WS QOXDO&RQIHUHQFH RI $WRFLDWRQ RI 1 XFGDU 0 HGLFLOH 3K\ MIFLIDQV Rl -QGLD
6 HSWHP EHU 2 FVREHU
6 DUYRGD\ D + HDAK &DUH ) DUGDEDG

&0 (( RQ &XUHOW7UHQGV LQ 3HGIDWIF 1 XFAHDU 0 HGLFLOH
2 FVREHU
3* 0 (5 &KDQGLIDWK

UG -QGLDQ &DQFHU &RQIHW
1 RYHP EHU
IR : RUB &RQYHOWRQ &HQWAU 0 XP EDL

1&6-&21 _1 XFMDU &DUGLIRARILFDO6RFIHW RI -QGLD &RQIHUHOFH
1 RYHP EHU
-DLSXU 5 DNDWKDQ

VK $ QOXDO&RQIHHOFH RI 6RFLIHW RI 1 XFAHDU 0 HGLFLOH -QGLD
1 RYHP EHU
$—0 6 -RGKSXU
/ DVWMGDW | RU $ EVWDFWB XEP LWIRQ VK 6 HSVWHP EHU

VI $ QOXDO&RQI HUHOFH Rl $WRFLDWRQ Rl 0 HGLFDO3 K\ IFLMW RI -QGLD
UG $MD 2 FHDQLD &RQJWHW RQ 0 HGLFDO3 K\ VIFV DQG -QVAUQDWRQDO
6RXVK ( DVWMSMIDQ &RQJWHW RQ 0 HGLFDO3 K\ IFV

VK -QVIHUODVIRQDO&RQI HIHQFH RI -QVHWUQDWRQDO2 U DOL] DWRQ |RUO HGLFDO
SK\MFV 20 3.
VK VR VK ' HFHP EHU
' $( &RQYHQWRQ &HQWH $QXVKDNVIQDIDU 0 XP EDL -QGLD

VK $QQXDO&RQI HUHQFH Rl 1 XFGIDU 0 HGLFLOH 3K\ VIFWWS WRFLDVIRQ RI -QGLD
WG VK ) HEUXDU,
6KULO DVID 9DLVKQR ' HYL 1 DUD\ DQD 6XSHWSHFLD@W + RVSLVDO 60 9' 1 6+
.DWD -DPP X .DVKP LU
$EVWUDFWBXEP IMWMIRQ VK ' HFHP EHU
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—QVAUODVMRQDO&RQI HIHOFH RQ $GYDOFHV LO 1 XFAHDU O HGLFLOH -&$10 _
VK VK 2 FVREHU
7RN\R -DSDQ

VK $MD 2 FHDQLD &RQJUHW RI 1 XFGDU 0 HGLFLOH DOG YWRMRI\  $2 &1 0 %
VK VK 2 FVREHU
$P P DQ -RUGDQ

—&53 W -OVIAUODVIRQDO6\ P SRMXP RQ VIKH 6\ WP Rl 5 DGLRARJ LFDO3 LRVHFVIRQ
W VK 1RYHP EHU
7RN\R -DSDQ

VK 7KHUDORWIF : RUTB &RQI HUHOFH
QG VK 0 DUFK
6DOVDIR &KL®

WM XURSHDQ FRQIHWHOFH RQ 5 DGLIRSKDWP DR\ DQG 5DGLRSKDUWP DEHXWWFDYY
VK WW$ SUO

9HQXH &RLP EWD 3RWXJDO

/ DVWGDW | RU $ EVWUDFWE XEP LWIRQ -DQXDU

VK $QQXDO6 FLHOWU LF 0 HHVQJ Rl VIKH $XWUDQADQ DQG 1 HZ =HDMQG 6RFLHW RI 1 XF®IDU
0 HGLFLQH

VK VK $SUO
&KUWFKXUFK 1 HZ =HDM®QG
$ EVWUDFWBXEP DMVIRQ <HWR EH DQQRXQFHG

%L 0 6 $QOXDO6SUQ] 0 HHVIQJ
VK VK O D\
YHODVWS QLWAG . LQJGRP
$ EVWUDFWBXEP IMVIRQ <HWR EH DQQRXQFHG

$QOXDOP HHVIJ Rl 6RFLIHW RI 1 XFGDU 0 HGLFLOH DQG 0 RGEXMDU -P DILQJ
VK VK -XQH

7RUIRQVR &DQDGD

$ EVWUDFWBXEP IIRQ <HWR EH DQQRXQFHG

VK $ QOXDO&RQIWHW RI ViKH ( XURSHDQ $WRFLDWRQ Rl 1 XFGHDU 0 HGLFLOH
VK UG 2 FVREHU

+DP EXW * HWP DQ\

$ EVWUDFWBXEP IMVIRQ <HWR EH DQQRXQFHG




" HOUS HDGHY

6R IDU , KDYH D& D\ V EHHQ DAMH UDGHIV HG © KHY, Z DV JLYHQ WH RSSRUMQW R EH SOWR WLV
QHZ VWAV HVRUDOWEP |, UHD@] HG Z KDAMWENHY VR EUQ) WH DUAFGY DQG LQ RUP DARQ LQ D EHDXW XO
IRP DVWLY GHZ AN

7KLV QHZ VO LY WH EUILQRKIGE R RXUYHY DCEQGI HAWRY ' U 5DNKHH 9 DADDQG' U 3U\ DQND * XSWD
Z KR KDYH GRCH D WHP HQGRXV NRE EH.QJ \RUFKEHDUHY | RUMWH SUIRSDIDARQ R NQRZ GB{3) H DQG DEYDQRHV 1O
WHILHBER 1 XFODUO HAAGH 7KLV LGD FRXG RQ® EH P DMUIDD] H3 Z LW WH FROMEXWRQ R DIDDXWRY/
DQG WH XQMIQ) HIRW R WHHAVRUDOWDP $VDWLP  Z HKDYH Z RINHG GQIHO® DQG WHG VR EUQ)
VRP HMLQ) RUWH RMHJRQ ERDLG \R WH EFVAR RXUCELAMHY  %4OWRP Q) LQQRYDAYH LGHDV EUQILQ]
WH VSRQRUKLSY GHMIQQ) WH QHZ VBIMAI RUHQIDILQ) UDAQ) HAWQ DG SURRIUDAQ) \WH DUAFDY
| RUFRQMQADQG @QIXDIH JHMQI XSCDW CERXVMH XSFRP LQ) HYHQN DQG Z KDGRW

,QP\ H SHIHFH HAWQ] WHZ UW XSV LIVDQ H FHBOAWZ D R HKDCAQ) NCRZ GiGJH DV MWGHYHIRSV D
FUMFDORXVIBRRN WZ DGV DWRSLF DQG JLYHY D ERMAULOLI KWZ KIFK Z HP LIKWP LW DV UHDEHY/

7R DAG \RP H | XQ HBP HOMR RWHZ L\H LQ RUP DAYH SXEQFDARY , Z DV VMNHG Z W FUDAQ) ARAZ RG
SX]] ® WDAZ DV QGRVSDUVR WH [LUAMMAH : W WH KHS R ' U 50NKHD DAD , KDYH P DGH WHWH
FIRWZ RV HYDILQ) NHBIQ) LOQYLHZ WHVWYGHON 0 6F 0 ' DQGRWHY $VRXUUZ DG ZHKDYH
UHFHLYHS SRUMWH | HHEEDAN | LIRP UHDGHY HJHL® Z DY) | RUMLY VHRARQ

7KHVXSSRIWR FROMEXWQ) DXWRWY/ Z KR KDYH EHHQ VHQA.Q) DIWWFBV LQ JRRG QXP EHY KDV B WCR LRRP
IRUDQ  VSHRXMWRQV CERXWKH \VXFFHW R WLV QHZ MBAMAJ + RSLQJ | RUMXAK VIXSSRINLQ | XVUH DV Z HD

/ DMP , WDQON WH HAVRY DQG RWHU P HPEHY R WH HVRUDOWDP DV IWKDV EHHQ DQ HQUFKLY]
H SHUHFH RYHDEDDQG KDV DEGHG DCRMHUGP HMRQWR P\ YIMRQ ERW SHYRQDED DQG CFDGHP LFDAD
Z LODFRQAQXH VR FROMEX\WM LQ HYHY SRWME® Z D VR P DNHWH UDAQ) H SHIHIFH P RH SGDUQ) \R DD
R\ RX

7 KDQN\ RX DQG UHIDUBY

- & Aleax g0 ACa0
Ae OVOAA x DAD AU atlDdeY e A e
Aaag° 80% & Ogd‘aaeige g a UA @ (OB, x & C0caa Oax AgegOa00Y

1 U0ax Woal

-8/ 6(3 _,668(



" HOU10 3%, 0 HP EHYDQG5 HDGHY
* HHWAWQIVIURP WHHAMVRUDOG-WN R 10 3%, &10 67H 1 HZ VAU

$VDP HP EHJR WHHIVRUDOWLP LIVP\ SUYLBIHWR EUQ) \ RX DORMHULQLI KWXOHAMRQ R RXUH GHZ VWM
DSMARP WDMNUYHY RQWH\SLLIMR FRIBERIDARQ DQG WH QWP LADARQR NQRZ BiGITH

,Q WL MXH Z HYH RQFH DI DLQ JDMHHG D FRGPAARQ R RIILCDODWAF®Y \KRWAUHYLHZ V' DQG UHFHQADGYDQRHY LQ
1 XFODUO HIAGH WDAKLI KQJ KWKH P XM DFHMG CDMUH R VALHQWILF LOTXLY  7KH NRXUH R AVARYHY LV GRAD
VR RQH LW D FRGBRWYH H | RWINDAWSDQY DFIRW AVALSOQHY DQG CRLRW LOMMMWRQY

2 XU | FDMUHG DIAFGV HJFRP SDW D Z LGH \SHPWKP R \XEMFW |URP WH LONIFDM ZRINQIV R 3( 7 &7 R WH
LP SOFDARQY R UHFHQWOGYDQRHY LQ 1 XFBDU 0 HAAGQH WRK DV WH IR R $ UAILFLDO, QMM HOFH DQG , QMDD
GRUP HA LQ WH.DSHXWF 1 XFGDUO HAFGH 2 XUFRQAEX\RY KDYH SRXUHG WHUH SHIWH DQG SDWMRQ LOR WHH
SIHHY Z W WH KRSH WDAKH. Z LADLI QWM FRQYHDARQY | RMMUGHEDM DQG \VSOWIN GHZ DYHXHVR H SGRDARQ LQ
1 XFODUO HAACH

,QWLY, WXH Z HWKLGH D QIKWRQVRP HR' WH P RWLQALIXLQI VMG HY DQG SURWRW WDADUH VKDSLQ) WH VALHQW LF
@QBWDBH DG WXV HIFDBVX@M WH HAWHIFH R GMVARYHY Q TURP WH LQWDOVSDUN R DQ LGHD VR WH P HAEXARXV
SIRFHWR H SHUP HQBARQ DG DDO MV

$VZHGRN R WH | XWUH LW LP SHIDAYH WDAZ H QXUMUH WH QH W HIHDARQ R VALHQAMV DQG SK\ MAMWV 7KLV H
QHZ VO LOARGXFHY XV R WH LQQRYDAYH WINQ) DQG [URK SHYSHARYHY R HP HUILQ) UMFDURKHY 7 KHU
HOAMMDWP LV L HPRXY UHP LQALQJ) XV DR WH ERXQEBAW SRMMDONDADHY DKHG

, H WGP\ KHDUAHMDSSUHALDARQ R RXU GHALFDMG FRQMEXWRWY Z KR JHHRXA® VKDH WHUH SHIWH LOLIKW
DQG WP HVR P DNH HDFK HAWRQR WLV H 1 HZ AMMUSRWEG! < RXUSDMRQ | RUDGYDQRLQ) KXP DQ XQEHWIQAQ) LV
WKO LQSIUQ]

, CP \WDQN XOWR ERM WH HVRY R WLV GHZ VIMAU U 3U\ DOND* XSWBDQG' U 5 DNKH-D DAD 1RUJLYLQ) P H\MLY
RSSRUYQW 